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Experian Data
Review

North American Vehicle Database

* More than 745 million vehicles, of which more than 61
million Canadian vehicles

* Over 300 million U.S. vehicles in operation

* More than 27 million Canadian vehicles in operation

« 1.7 billion titles and 1.8 billion registrations

Consumer Credit

« 2 million credit inquiries daily

1.3 billion transaction updates/month

220 million credit active consumers

50 million public records
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A look back at originations
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Auto strove to recover: new was down over 1.2 million while
used was down over 3.2 million consumer transactions

2020
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Nearly all manufacturers were impacted

Year-ove-year YTD difference by OEM and make

Manufacturer [ Make
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2020 generated over 771k fewer consumer leases than
prior year

New vehicle transaction type
Finance Type

2020 W Loan
. Lease
67.97%
January February March April May June July August September October MNovember December
Year to date new leasing volume
Lease
January February March April May June July August September October MNovember December
367,224 362,490

324,636

2013 2020 2019 2020 2013 2020 20139 2020 2019 2013 2020 2015 2020 2019 2020 2013 2019 2020 20139 2020 2015 2020
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Financing on new vehicles remained consistent while used
saw an increase Iin cash

Percentage of vehicles with financing

87.71% 87.10% 87.34% 87.08% 87.47%
41.25% 40.38% 40.39% 40.77% 39.84%

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

7  © Experian Experian Public DABE April 2021 [ ] em



New leasing took a hit; used saw an increase in leasing

% of all new vehicles that are leased Used vehicle % of total lease market
31.67% 21.04% 31.15% 31.33% 11.75%
28.04% 10.20%
I | I
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
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Captives were one of the few lenders to increase share

Market share of total financing
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COVID shifted the trend of prime consumers moving into
used vehicles

Percentage used vehicles by score band

Subprime Near Prime Prime+

90.84% 91.29% 91.25% 91.54% 91.64%  91.59%
753705 76.55% 77.34% 77.83%  76.89%  76.91%

64.84%
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Credit scores continue to climb

Average score by vehicle type

B New M Used
731 735
726 727 728
722
670
663 -
657
653 655
649
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Subprime is at a record low

Total (loan & lease/new & used) risk distribution B Prime+ I Near Prime % Subprime

2016 2017 2018 2019 2020 2021
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Loan amounts & payments reach record highs and used
payments pass $400

Average amount financed Average monthly payment

Loan
$34,787 $35,456

$32,365 $553 $569 $578

$399 $411

$30,262 $30,683 $31,218

$532

$504 $510
New I

New

$22,470 $376 $389
20,272 $21,340 $360 $364
Used - .;19’314 .;1‘3’707 . Used I

2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
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Rates continue to fall while terms extend. . . it's a good
time to buy a car!

Average loan rate Average loan term
Loan
68.19 68.66 68.48 68.85 69.76 69.35
New 5.30% 5.57%
4.29% 4.57% 4.47% 3.99% New
8.98% e 8.83%
8.32% 8.38% 8.17%
63.31 63.60 63.89 64.49 65.09 65.50
Used Used I I I I

2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
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Longer term loans grow in popularity

15

Distribution by loan term W85+
M 7384
61-72
M 49-60
W 1-48
New
39.62% 40.99% 39.73% 39.78% 41.65% 40.47%
40.16% 40.08% 4
40.65% 42.01% A42.95% 42.00%
Used
2016 2017 2018 2019 2020 2021
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What has been the impact on portfolios?
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Outstanding auto loan balances reach record highs

Total open automotive loan balance

$1,272

$1,229

$1,178

$1,129

$1,072

$987

$886

$800

2013 Q4 2014 Q4 2015Q4 2016 Q4 2017 Q4 2018 Q4 2019 Q4 2020 Q4
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Delinquency rates impacted by CARES Act and
remain low

% Loan and Leases 30 and 60 days delinquent

Overall
2.47% 2.46% .
2.42% 2.44% 2.36% 2.32% 2.31%
1.75%
Percentage
30dpd
0.78% 0.76% 0.78% 0.79%
0.68% 0.67% 0-71%
0.60%
Percentage
60 dpd
2013Q4 2014 Q4 2015Q4 2016 Q4 2017 Q4 2018 Q4 2019 Q4 2020Q4
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Subprime Is representing less of overall delinquency

Percentage of 60 day delinquency wPrime  mNonprime  ®Subprime

94.07°% 94.65% 95.39% 95.32% 94.85% 94.82% 94.89%

91.60%
4.71% 4.24% 3.70% 3.69% 4.04% 4.14% 4.11% 6.61%
1.21% 2 1.10% = 0.91% % 0.99% 22" 111% o 1.04% 1.00% - 179% g
2013 Q4 2014 Q4 2015 Q4 2016 Q4 2017 Q4 2018 Q4 2019 Q4 2020 Q4
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1.7 million accounts worth $28.9 billion remain in deferral;
subprime represents 49% of the loans & 46% of balances

Accounts and Balances in Forbearance or Deferral M 8slanceTotal [l Total Count
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Summary

21

COVID-19 reversed many of the trends seen in the past
several years as prime consumers shifted back to new
vehicles and leasing rates dropped

Subprime reaches record lows and delinquency remains
low with CARES Act impact; delinquency growing outside
of subprime

Loan amounts and payments reach record highs with
affordability remaining a concern
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